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“*The Toronlo Parking Aulhorily exists to provide safe, attractive,
self-sustaining, conveniently located and competitively priced
off-street and on-street public parking as an integral component
of Toronto's transportation system ™
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50 Years of Service to Toronto Citizens
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Che year 2002 marks a major milesiong for parking and
ransportation in the City of Toronto, as the Toronto Parking
Aulhorily celebrates 50 years of successfully providing inmovative
itnd effective parking services to the citizens of Toronto

2 & TR LITREER
0, PAPTEINE SO3EES WErE 1IN

e Ajdhariiy’

vantory eraduslly |

wer the yeprs up to 8 polnt In the lE3le igons wh
pEfalingE 1 |._|.||: g garage INd 7A SUrE

PafEIng 1oL ross [ Tarm I al Tarnto. M

I E farllilses wede localed m nelght rhioad

happing an T 1 1 1l inEribateg
Jiul A L i { And

pit OTOLY

I ! I Tosroni ing Autharity wa
INCET 1t 1 it g 19oE gmalgamatian ol

sl Mormies imiiscipakill

ik if PO II

i

Ihis Included & merging o

‘ormer Parking Authorty of Taranto with parking

ggEncies and operations i Rorth Yook and [he orher

municipalities, with new rewponsibliities 1o manage

and operate parking throwghouwt all of what had now

become Lanadas lamgest city of owar 2 milbion pecpl:

e new Authority was als i epanded

o glven

mandate (o manage and opetate on-street parking

throlghaut the |i'| m Fhirpe

Rart years, the AUtRcrty

DRPOrt ey

0 INCIDOUCINE eaging aoee,

ef] pay-and-displey technology. The

ltter, In particular, kas been § rermarkable

suciess, both in increEasing evenues (o (he

LIty 3nd IMprsng Cibve ECE O
ruslomaers

For =o vears. the Toronto

Parking Adthority has Dagn 5

world leader in mnovative
parking operations apd

e i :.151- = nfinues fo T A
new wEws [0 ProseaE t'.'"l"l
mone canvenlen] parking

=l -i.-l -g-l !".I'i .|.-"\'ﬁ? .\:|
E._.-,_".I.\_. End to '35 ETalE more
revenues (o help seppon city

THETITS and senvices




migepertion Al Red Fdckong Bewenees T S5O0 I

J3RIAIRANT

50 Years of Service to Toronto Citizens

Technology and Innovation Pay O for
Farking Customers and Taxpayers

I Ho0d, continued effarts in new technologies and
piher novations hawe aghin pald beg dividends 1o
the Taronta Parking Autharity, City of Taronto and
Taronio resldents.

In fhe thres years since amalgamation the financial
gins have Deen thily mmarkahle. MNel parking
revenuies mached $35 milllon in 2001, an increase of
1ro'% comipared o the mevenge geEnEmated by pasking
in the City of Torondo prior to amalgamation
The Authority's revenue saved the taapayess
of Taronto the eguivalent of 3 to 4% in
increased propeny faes,

In tevms of gross eveniaes, on-sirest
paklng revenus has shown a dermalic
mmprovemend, with an-strest mvenues mare
than doubling aver the last threse yeas
Priar to amatgamation, otal on-steat
revpnue was 508 milllon. In oo, the
IEVEnLE WaT 52609 million, an increass of 185% over
2000 ard A huge Increase of 165% aver the past
Free peds.  Df-sirest mevenue for go01 has also
mached new highs, increasing 23% since
amalgarmation

The use of pay-and-display fechnology has besn
ihe wngle, mosl sgnificant Baciar contributing to the
increase in on-strest revenye. The extension of
operaling hours implememed o years aga, ooupled
with higher mbes, ae also responsible for some of
the Incresse in FEvenues.

Liteny baven Srivur ey 1900 J0DT 1HLT)

Toronto Bacomes & World Leader in
Pay-and-Display Technology
Taronta & the st cliy in Mol America 1o develop
and Inktall salarpowered pay-and-display machines
to replace conventional on-street parking mefers,
We are nisn the sl in the woild (o accend chedit
card payments on sireet.  This has been a major
factor |n thee achevement ol higher revenues, os
witll s the increased compliance we ame
expeniencing on city streets. These pes machines
have plio generpted additional revenue becadse,
unlike a parking mater, 3 customer 15 unable ta
use unexpired {ime from & previous customer,
kidging by tha many oommendations, and few
COMBERINTS 1hal we fiove receied, Tamanlo llfens
appear to have cleardy embraced this new
techmology.

These machines are also much mofe rellable
afid less ".u‘:r.:p1ih|e te wandalism than maters
Terendo 1s the first In the world to have real time
maniborng af an-street eguipment af a central
Incation throwgh a radio commumications network
linking ail the on-streel machines. The sysiem
generatet significant vsage dafa fo ensure thal on-
street revenue |5 being optimized. Furher, stalf
are able fo monitos the equipment without physical
inspection and respond guickly 1o machine
mallinctans. The @nd sesull B improved customsr

service and less down Gime.




**The use of pay-and-display lechnology
has been he single, most significan!
factor contributing Lo the increase in
on-sireel revenue.”

Mew Off-Street Lots Help Support

Local Businass

Al the end ol 2008, our aff-SiresEl DAk ImeEnt iy
Wl 10,342 spaces across the City. The continuing
Erewth im our off-stresl program helps 1o ensure
that the short-lerm packing nesds on tae Ciy's
maln sirests and other commercial aeas will
continue 1o be salslisd and thal locsl businesses

will prosper as a resul

On-5treat Parking Network Continues 1o Grow

In FooL tThe FaEing Autharty added approzimately
.50 few an-siiee! parking |ocations to exgand
I on-5ireel Erogram im v 1= dreas INrmoughoul
ihe Clty where pabd phArking was eguimed.  We
irently have 7,744 parking spaces oq-sireal
ofbrnlled By 1,119 pay-and-depley machines and

R S T i !
po84 parking meters, for o tofal of 17,728 on A mee multi-bevel parking gorage under Dundas

STeEl paArking spaces. These ww Spaces miorease Sguare opened kn 2001 as part of o bropder
iccedsibdlity 1o businesses and services in th Imitiative fo e-tevelop and e-energioe the Yonpe
Ry . . . S i
IPwniown (Te #nd cther commercial areas and Dundat nesghbourhood. This garage was the

moaoae, we widl add an addiional 250 |stesy 40 Incorporate dutomabed " pay-on-loal®

Py -and-0s play techrology and will sventually Be connected via
machines replacing
approcimalely 2,70

Hi-sIreE! meter Wi

thee Diindas and Yonge TT0 subwsy $1atian o the

Eaton's Centre and the uidemground pedestrian

Mefwid

antinue 1o meview new pasking Uthar expansipns during the year endlisded our
stunities and will be

addressing an-streel paning rafes

In mid-year roong

caisling parking warage al Queen and Victoria,

which adoed two Evels (200 parking spaies) (o
befier senee the area, New olf-3tneet [acllites at
Islington and Bicor and at Sheppard and Yonge

alsn wene opensd. New sies were purchased on
Adelnide at Spadinag, Bayview ot Milkyvood, Dundas
it Ussingion and McCaul ol Balgdwin Lo ensare [hol
these nemghbourhnods have a contineed shom-temm
parking supply




50 Years of Service to Toronto Citizens

MNew Joint Developments Provide Parking
and Improve Nelghbourhoods

Theere 1§ much in the news these days aboul publi
private parnerships, The Tomnfo Parking Authority
i Moo Everaging these successhul stategies 1o
provide muech needed shoit-[emm pasking in
nelghbourhoods where defolenclies now et

I thede ks, vwe typecally repince surface
parking lots with underground parking gamges,
ard e (omt dewelopmeant usually balps 10
improve the urban Gbric in the affected
neighBo Ao

I mld-2003, 8 Mew I50-5pS0E undergrune

parking garage will e open &t Yomge and 5L

_laer 'g|.|.j-_-|'g 3 Tarmer suface Carpam al ifkg
= spnees, Dn ML Fleasant, sauth af EgHnton, we

will open A g4-space undemround Eacifity, agmin

replaging surface parkieg. In December 2001, he
Authority atguimd parking nghts i Yarodlle which
will be redevelaped In the future and provide
appraximately J00 parkng spaced In an

underpround Tacllity In the coming years

Partnarship with TTC Will Enhance Commuter
Parking for Transit

On january L. zooz, the Tomnto Parking Authoriny
visumed aperation af the Tamonlo Trnsil

Commitzion Park and Rude Tacilitees under A

agreement wilh the 1T  Alhaugh not new [0 the

Parking Maithanty (the lormer Parkcing Authodily of

loronto operated all TTC
"-v-

commulel paking fmcnlines
Toronto Transit
Commission

il the mid-1pHa s, this |8
an opgaftunily [0 eNcouraps
the e of public ransit by
many pEnplE wha drive
downiows #ach diay. We plam 10 uperide Thegs
facilities aver the neat fow years and provide
additiangl comemuler parking. We wall also be
discussing wilh the TTC the possthillty of 4 smadl
parking charge to help offset the cost of illding
and operating these facilities, &5 these new
evenues could provide the means (o build new
comruter parking bols thol might not oEthemsbdse be
affardakle




“*The installation of pay-and-display machines throughoul
tee cemtral part of the City has resulled in Uhe removal of
thousands of parking melers and Ve opportumily to
transform tie former meter posts into Bicycle parking. ™
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IFiE I ionEry ol [l r Ay COne
Facibitied 1hal serdd wom-tommiler s Iimp

TGl SIMEEL SOSCES AN [E IENaY oOf

Suburban subway slations and rew Lechnal 1Y
the parking facilities, we should be abla i«
SRACE avaiandity and make § an sasenr
Ehoite 10r commulers T paik mal ride.

In amothél parnership arranpement with the Ciby
1 losonbo, e assumad e ManAsErhEnd sf
operation al pakd parcing in Wkefront parks during
R LipTEner SEI%nn Thie Wit Thie resil | 3

Coumncll defesion to chinge 19 parkme i bhess
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Forms of Sustainable Transportation
IhE Rathority has a5 supporned AutoShins, §

LUK Aar T 1 i - E
Rammg grganesnbinn.  Autobhhiane uses Auihony
(Ju]: [[%]} [ PrizE T1 i i Th ] 1
nd an-street soaces o park the csrs that gie
T il | [ ln K =
Hared b thew miemibers. These @i wtrak qi ally
gLk 1] i I i -0 | 1L
Al acrnss (he cify according i e residEntil
Fhraisl e ¢e=filrs] it al he ity has s ulbesd

| A aShaim imemBem

LWaLELanS o
im the removal af thowsands of parking mebess and
il e Authanty ks been a suppaner af the
e aaaaitunily "o antlarm fe former mater 4 F H
j Trire Advoc Program. We haye provided
posts inko bicycle parking The .'|_|r|.|.|.rI prs ded ¥ L L] ; X provid

1-«-;_' g vear 1o re-equlp thess Bosts with girect support T
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50 Years of Service to Toronto Citizens

Additional New Technologies Could Help
Make Parking Payment Easier

The Autharity has been installing eguipmen and
Integrating |Is sysiems lar 8 numbef ol years (o
Mlow i to miraduce a now parking cord
Businesses with our card can wse any off-street
parking facility or on-sfresl location where credil
cands are accepted. Businesses will be encouraged
10 use the afl-streal paming

THE TORONTE BARKING AUTHORIMTY [EEIHERTRT L - PR Dt

wvehickes rather than shor-term
on-streel melered spates, and
they will be able to track thelr
employess a5 they perform their
day-to-day duties. It will also
‘II-'||.I control e :'IEII'l.II'Ii (14 L
W fenl that i1 will be wery
aftractive for ousinesses With aumenous sakes
people and wervoe wehicles acrone the Oty The
benafit o the Aithanty will B& mare revenue.

To our knowledge, that will be the Brsl program
af s kind anywhare in the world

The Autharity recently became a membar of the
Inbegratec Mobdlity Systedms (IMS]) consarfium, a
trossx-Canada group of agencies and organisitions
working to Imglement & form of itegrated mobility
card (“smar card ™) that could eventually be usied
Iy consumers o pay for vasious modes of
transportadion (rmnse. parking. bighway trlisl
alogng with other services in the community. The
Cofkorium was inltisted by the City of Toromo's
“Mowving the Economy™ program and includes other
agencies swch as the TTC, GO Translt and the
Ministry of Transporiation

Higher Taxation Raises Risks for Parking

In pEEVIOUS ANNUM FeDDs We wiole poul the
challenpes we will faece in the fature, and would
have been experiencing today, had the City of
Tormnto fatl capped munickpal fax inCresses 80 L%,
under Market Yalue Assessment. The Parking
Mathosity makes payrmens-Adn-den of faees that s
equal to tho meal estate taxes pald by any ather
buSsiness.  We have appealed all oor assessments
and are working with the tax sysessor (o Emive af
g Tar and reasonable assessment,

An a result of tax increases, the Taronio Parking
Authadity expetenced | 2001 a8 %5 milllan
Increase |nv e tax bl  Higher tases have to be
recavened thradgh Increased parking less and
when pvaluating new consfruction projects many
may nob be fingncially vinbie in the future
AS parkag Spaces dikhppear it (e City due 1o
redevelopmeant, this continued uncerainty
regarding profeerty Ay assessment poSes SErious
risks to the health of the City's core and the

viability of HE municipal parking aperalion.



Merging On-9tresl Enforcement into
Operations Should Inorease Revenue

WhEEN e pisasibllity for managing and apsiping on

trhewt il parksn s (rpnhfomm e i -\.
Parking Aid ¢ ] L RO, B {00 e B Y
T enfperementt vors nal inclded m e fransder  We
Clrmmtly marges of-ssrme NEAME SNAETETEER, AN
Taly] |5 af B TEAFY .0 a1 i il Ul
Frmpf ended faci By T ¥ 1 trwa|
i 1] curremtly T { &t
i simiefil df parking mets anidl-displiy
1S ST T | i & minly THlE
i . puinilbhe approasct n’
nolemented, adich Tl E-str
1 e, 8 L] ) gy
ny [ ¥ I | Nokhirz Tar thiose
“ilsl it pay fhe { [ oes), and base
ur I i 1 18§ Fi 1. cirpe
meilities, we bheleve this would |Bad fo 3 similar
Higher compllance rate al onstieel melers and pay
ini oty mach L TLirim = 1ata |
I BE Ceeall lditamal 58,5 mi
=] i TRE i
nintster Hse st § T'f
I Iy TR 15 |
LR DT I e 1ia (s T | b
ke e | operad
- "o - 11t e
) the Authority v document
| 00 TEpT #nLith Parking Manag
pmipieting the Chr In Ik we T I
(I 1E Rior i [
Sorth Ame | s I il I El
{ ild o t T
EEREG i T Fir i W i
endprding parking pro itiors. 1t 1s our bellel theat
AHETE [ i TP e should b @ o

Jstogmesariented approach designed fo masemze

complisnce rather than punish our orsomen. e
understand thal fhe report & currenfily bring
wed by Clty adminksivation snd 2 response |

“E2001 was another very swccessful year
and the primary credil for Uhat must go fo
the continued high level of effort and
dedication of the Authorily staff **

Owr Success is Bringing the Parking
Warld 1o Toronto

ecent achievements, #sspclally the suooess
with Pay-and-Display technalogy, have not aonly
meAclE Wy wnrid eadery Bl hawE also generabed
mmenss interesl rom oiher parking aathariles
pnd arganizations around the waorld who want to
SR Our iechnokogy and leam how we made il

wmOrk A A retwll, The Lty al Togonio will bé

hasting two major parking conferenoes in Torond
el 1N fEd WO YEANS, Namely the INCEMmSEonE
Farking irshitule conference in [LiRe »ood andgd The

Wnrid Peking Sympostum in 2003. The 1P

1HreEmie o Pl | G g 1500 |:!-||-L=_||I A ]
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Appreciation to a Hands-on Board and
Hard Warking Staff

Thet Toranto Paiking Adhonty s achiesed much
pwer the lasi oo years and especially i the mask
sl weara althouet 1Fes il patential lar

mamy Mo gdvancement ot was amother yery

rEsslul wEar = FRe orimary oedd lor thal el

ol the Authenty stalf. Credil also goes o

1 wery knowledgeable and *hands-an™ Board ol
Lhrectors. several of whech jomed e Board i esamty
joci. | #ddeEnd iy thanks 1o seerpone [of all The
euco|lent efforts and contributions this past year, ang
uslng o4r g0 pead historg, We are looking lorsard
1o new [nniovalions and cantinued leaderthip as we

il Alo (he luilise

j{i’}ﬁ //I,rg"::..;s?_J
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Auditors’ Report

To the Hoard of Qirechors of Toromio Posking Aufhanry

Wi hawe audlted the balance sheet of Toronto
Parking Authority as ot December 31, 2001 and the
stalements al Dperalions wnd aguisty and cash
flows for the year then ended. These financial
stapements are the responsibility of the Aulhonty's
management, Our responalblly Is 1o pappress an
opinlon an these finagncial stotements based an
ot audil

We posndudied our &idil In acoorEsance Witk
Canadian generally accepled auditing siandards.
Those standards peguire that we plan and perform
an audit 1o ohtain easenable assurance whedher
the financlal stalements ae fiee of moateral
misslatement, An pudi includes examining, on a

Financial Statements

alsn includes puopdging the accounting principhes
wsnd and significant estimates made by
managemaent, a% well a5 evaluating the overall
firanclal staiement presentation

n owr opinkon, thess linanciad sEatements
present fairly, 0 all matesal espects, the fimancial
poskion of the Authority 45 60 Decemer 31, 2001
aned thie resulis of its operations. and [ty cash Fows
for the year then ended in Bocondance with
Canadian genermlly accepted accounting princigples,

&m*}m.?-a?

o, Canmila,

tesl basis, evidence supporting the amounts and March 1§, ooz Chairtemid Acrossmiants
dinclosures in the inancial statements. An awdit
Balance Sheet
As af Dedember J1

5 %
Current
Cath 5,597,072 11,455,539
Shiert-Eerm irvesimments fnote J

[rrarket value - nil; 2000 - $11,843,479] — 13,663,816
Aceouinty receivable fnote 4 TITITh 1,57, 481
Irrerifore 554,769 5BE 274
Prepaid expenses 348,631 ___Insae
Total current sesets 7,208,248 17,851,460
Long-lerm investments [node 3/

[market value - $56, 776, 04%; 2000 - $18,001,190] 6, 1ER 12 17,9098 ¥T5
Deferred chamges note &) 1,781,632 |, 258, HE
Capital assets, net ||_ﬁ'|:l|'f 4] B1.936E74 _ BY 55T EM

116,550 BGE 14, TiE, B2
CUABILUTIES ANDEQUETY |
Current
Aepounts payable and accrued liabilities [note &) 16,928 040 23,747 B27T
Defesred revenus = 208,177 278,521
Tatal current liabilities ATLBAET 14,006,348
Equity 99,531,698 90,682,475 _
1746, 5599, B6E 144, 708 BXY
wr (i | PR AT

Approwed by Thie Authoriy:

G fat ()

Chairman Prssionm



Statement of Operations and Equity

Year ended Devembier 31

De-srival O -strowt Toral Tatal
% 5 s §

Revenue 15,890,302 48,780,213 14,770,535 B8, 490,241
E R L
Operating [schedile] 1678267 30,708, 233 AT 495 26,9311 a7
Abminintration 749015 8,273 044 £.023.1%9 A4 35, 506
Amrlization of capdtal assets 2. 143,563 1.008. 906 4. 152 805 1 855, 4B6

E571380 37081083 43,652,463 34,454,779
[ -r.-r--.11.|-.! L amss 19-_&1!_,9.1_: V1.6%9. 130 _'I:f,1 I.B,!:I?J' ﬁjlﬂﬂ,-h_._,
Fthsar imcome
Gantt an wale of capetal aseis 4 B00 0320, 136
BT ment INCoLTsE 2,238, 185 1658, 752
Met rental income [gress - $1 003, 11%; 2000 - §1,071, 582 47 807 1,003,950
Surudiry :i'l_ﬂ.-l 35 q14 TAT

1,478,827 9,417,555

Intarne hetore thi Tollowing Mﬁi-ﬁﬂql‘] a3 ;'Il'lé I'-III-:I
City af Toronto's share ol incoera [nore ::-' I:J 5,947,675} S 76 4 TE)
Nt incosme foF the year B.64% 274 7,645 §T5
Equity, beginamg of year 80 EAZ ATS 73,005 8596
Lguity, end of yeu §9.331.699 90,682,475

Statement of Cash Flows

5
Dperating Aotivities
Mt intome for the yeas B,649.274 17,66 579
Add (deduct) moE-caady (e
Gin an wale of apin aeses {4, 660) 16, 320, 136)
Amortization of capital mset 4 152 R0 1 gL 485
amaetizatisn of defested charges @6, 574 96 573
14,854,007 14, 288 500
Lhanges \n nan-Cash working capitsl balasies felated to aperations
Aoroumts recervable T4, 705 1840, W5
gLy sl 11.505 2% 303
Propasd saiesred 6. 737 1O AET)
rcounty payable and scorued Uabilities B8.BTERIT) (3 EA2 J55)
_Lieterred rEwEnue 20056 13,502
Lash provaled by operating activifies 6,928,773 10,204,370
Ivemnring anhd Firancng Sdtbvities
Change in met imvestments 5,690 579 10574209
Procesih Trodm sale of capital assets 4 &ho T 341 5583
Purchase af capital st (30, 506, 20§) (VR348 210
Funging from City of Torontos reserve funds for capital sisets 2,104 887 —
['_n.:" el il Inwesting and |||--.-||1||-|:.| activreties [YETET. 20 {1,453 4 18)
Het Increase (detreass) in cash during the year (5850 45T} B TILE57
Canhy, beginning of yea 10,455 529 &, T STT
Canh, anil af yaor 5 507,072 1 |-:_1:|-5_.r.:||_',




Notes to Financial Statements

MNotes to Financial Statements

() CPERATIONS AND RELATIONSHIP WITH THE CITY OF TORONTO

Toronto Parking Authadty [the “Suthadty®] is a local
baerd of the City of Toronto [the “City™L estabished
undes the City of Toronto A (1og7d; whose
mandate s to operate, manage &nd malntain
mustitigial parking facilities, and on-atreel mEie
pperations on behall of the City in support of lpcal
bisiisss geas, A0 agreoment Ras been made with
the City redating 1o income sharing [nnte 8/,

The Authpriry is ot subject o income toxes
These fnancial statesnents meflect the financlsl
paosition and resulls of apesations ol the Authority's

ﬂ SIGNIFICANT ACCOUNTING POLICIES

Thesn lnmancil stifements have been propanid in
accordance with Canadian generally acceptad
accounting peinciples Tor profit
orerled organlmtions unless
ptherwlse ditecled 1o specilic
accounding recommendations ol
the Public Sector Accouditing
Baanl

Revenue recognifion

Revenue and expensed GiE
repeoited an the aconual basis ol
acopunting. The sccrumd Dasis af
accounting recognizes revenus 35
it becories meaturable and
eEpEnLes @re wcognired 85 they
are incirred ond measurabie as 2 resufl of receipt
of goods or senvices and the creation af 4 legal
phiigation

o sfrpst parking faddities and on-SiFeEl parking
metors, They da nat clude the operalions ol the
retall stores and offices an Cumberland, Queeen,
Charles or SL Andrew Streets; or payments receved
by the City from developers under apreemenis i
fiew of providing parking Bcilitses, The results of
thesa activitles. are recomded by the CHy in msehm
fund accouns which are availatde for the exchusive
usn of jhe Autharlty 1o fend on-going capélal
profects and improvements [aote 41

imvestmenis

investments are recorded 8f cost,  Premiums and
discoutls on bonds are amortined over the rem of
the band, Invesiment income inciedes interest and
gains of lesses on the sale of inyestments

imventonies
Inventories of supplies are ecorded ai lower ol
cosl or markst walue,

Copital assets

Purchased capltl ssiets are recorded at cost less
amry amounts being funded from the Lity esene
furds [rade 4 Amadtization is caloulated an a
sivaight-dine basis ower the estimated useful lves
of the asseis as lollows:

B Parking garsges and surface car parks - 2% jpean
B Eguipment and turmsthings = 5 1o 10 yesn

Employes related costs
The Authority's contriindions to & multi-employes
defined benefit pension plan are sxpensed when
contributions are made




) INVESTMENTS

IMmdEgl eSS CofRssl Y LovefmmeEn] ol 1 addld WERETILED OverapE yiesd [0 matunty of &3

) RELATED PARTY TRANSACTIONS

Included wcounts recelvable of $yor. 776 | The nat amount of S7881 767 [$78.551 and
SrE ek duE to relifed paiil | % 16| dise to relat parites At Dece
s pavable ar erand i 1§ I 1001 [2000 - .07 L183] uimimarired

5 5

Ouie from the Toronto Economic Gevelopment Corparation 5 661 Faly]

Wi from the Torombo Tramsll Cormemisalon — I 572

Lik 1Fe LIk {7 BET A20) 14, 3%48 220}

{7.BET.TET) 14,027, 145)
rererred 1o i the Lty I ESENAN these lunds were used to fund capdial addition

T e use by (he Auithinrit N fuRding mila Pavments received by the 1% Frovm "!""-":"'I-"‘ rc
et Net mcome penarated by retall |2a ] urider agreemerts in-llew of providing patking

PEFRSNONG Whslh are developed and opersled Hy fmcillthes are pald Inta the *0F-Stroet Parking

It Wufhoty i g arnually imte the = Ma | Fusel™ T ha ilares o Phls Tumnd & i pt =t et
Kental | poertses” Fund T Balmnes i 1l it 1, 2001 was approkimatedy '-:-,-. & million. Disrding

i I F apomaimately § a6, apnrasimaiéby §1.6 million ol thess Tun

mil LIRIFIg n 1 auimalely Sk ol vre e o fund capiial asset sddition
gll."EFLF.ﬂEL'I CHARGES

i i ¥ i e je € 7, : Also elsi fili=i1E PEs A

i gol] related to lepsed property under ipenditunes of $50,008 [2000 - $1i0,908]

daric T Al apTepmants for e L e T Termer Parking Batharity ol Hagh Yo

I tatal I [ RELES Wi L] el | IR
Ty T, L hese paymERLS Were made in Thocm wupen o e
wianceE and are Beimg amorired aver the tesma ol smorilred EgEinsl revenue from operation
" id U ] L IETEENTHN

.ﬂ CAPITAL ASSETS

2001 20id
Cagpital st ool af tha Tallksding Mrrumulsted Sreunmi pd
Coat amortization Comt amortization |

% 5 s L |

Las 36,340,623 - 12 45 551
Patkmg Qafages 48,231,517 4823 500 a4 584 111 FERAERT |
aUTiaceE car park 1. TIR. B30 1.167. 753 1. 549 578 1.6, 147
Car parky and project not completed B2, 772 16T, 182
Equigment ang Tumshings 30, 004 45 10 53% 000 0. 230 B4 F BO2 638

118, 368,007 16 401,183 40 ATE 228 12 ITR 154
Lirss adcumutated amortization 36 431,163 -..'_.1'-'F %-'-_‘:
Pl 1 u : 01,936 B74 LS9 B4




Notes to Financial Statements

i) PENSION OBLIGATIONS
The fathority makes contributkens to the Optano
Muinicipal Emplovess Retirmmant Fumd [SOMERS™L
which i a multi-employer plan, an bekall of sub
stantialy &l af ts employees. The plan & a defined
benefit plan which specifies the amount of the
ritiperment benefil to be recelved by the employess
bated on the length of service and rates al pay

ﬂm‘l' OF TORONTO'S SHARE OF INCOME
In zoon, the City and Authority renewed an income
sharing amangement for a three-yoar period ending
Depember 31, 2003 The arrangement reguires the
futharity o pay annual rent agual o 73'% of (s
et incarme for the year or $18,000,000, whichewer
Is. greater.

Froem time to tme, the Authodity will pay an
meriaunt o the Clty that & In escess of capital
assaf funding requirements ower the ensulng five-
year period.  This mbwm of funds 15 in addition 10
thie Citys share of annisal operating Income pasd

The Autharlty's contribitions to the penskon plin
are eapensed when contributions are made, As a
mesult of a cantribution hollday, which estends to
December 31, 2002, no contributlons 16 the
peEnskon plan wene equired In 200 or 2000,

aisder the income sharng arrangement,

Under the Municpal 8t any sarmings relained by

the Authority are 1o be applied as follows:

B Debenture charges relating to debantums issued
to finance the cost of parking facilities;

B The cost of additional parking facilities required
as part of the Autheriy's mandate (o provide
parking in support of business amas 6 the Cliy;
pnad

B Other purposes as may bo approned by Ty
Coamcil

€) LEASE COMMITMENTS
Future minimum anmual Irase payments gwer the
nexl §ia years and thereafier under leasing
agreements for use of land and equipmient ae as
T ldorecs;

|
2003 422 907
2003 A1, 965
Do 402135
21005 190241
20046 307 B
2007 and thersatior 1, 30000
N N 1,374,144

Schedule of Operating Expenses

Year ended December 71

- s R O -atreet E Total

5 % 3 |

Dperating
Salaries, wages and benefits 1,360,244 8,608,379 %968 1% 9,841 381
BAunicipal taney -— 12,845 577 12,8449 677 1,511,443
Masriensnce 949 562 3,016,008 1,985 570 2,848 156
Uidities - 1. 778,192 1. 77310 1,797 4458
LR —_ 1,635 400 1635 4800 1,363,565
“ngw clearing - ER T B4R BET R4E BA2, T2
Tickers AR5, CHIE 328 841 113,649 437,089
Leour ity and monitoring 1,284 47, GEA A8, 968 408,150
IFsLiranCe 53,222 408,777 A56.9%0 1TRO0T
Pay and display network communication A6 AT — ATEITE 172750
Olutside coin counting lees 173,919 — 173910 159 B ¥5
SLimdny 138,847 BT ear 1.116.574 0250
3.BTD 262 30,790,233 “ﬂ"s 26,511, 787

L DETOMEErRTY] AOTPT




Off-Street Parking Facilities

E5ETasEE A

Qwen-Vicdtona Garags

Hwy ShLakecraire Hlved W
Dunilas Sfudre Garage
Mafhian Phiflipa Squaw Garage
5L Lawrence Gamge
Lirivenirg &ae Gamge
Esplitnade, w of larvs
Richmong Sherbegrne Ganlge
York Lk sahaie

Viclewis Some, [ianda Sg

L]
55
T
Joiky

EEERAIBRTA- "

153

Hayoan 51 & ol Yonge
mabells & & of Yonpe
Welleslsy 5 ¢ of Yonge

Yot koyille-Curmherand Larsgm
Liggincnil 58 5 of Moo 'W
Mpee-Bediom Garags
Kemingion Gaage
Ballewie Asr & ol Massas St
Sherhourne St » of Cartnn 51
Patand Garags
Aiifuita dee n of Cumen W
Aberdeen A w il Paillames] ©
Lamh St Garage
Oragan City Gamage

a)e
1
135
g
14

i
ki
i

5
1]
fi.]
ar
B
[
g2
(1<)
13
ar
14
155
144
iLh
1o
LEE
74
e
£.0a]
185
184
B8
Al
Jnd

Pape Asw it ul Danfaih
Cedarals e m of Danlarth
fementh A 5 af Danhorty
Papo & of Dawlarth
Ernadvirm &ee m ol (Quem £
Lew de 5 of (ueen £
Lrindaie Sve ¢ ol Bmadvies Aee
Oreruler dwd fi ol Banforih

ef% Fartier dve o of Danlonh
Lipion Aen & of Pipe Ave

Eaton dae A ol Banfoeth
Digrdiant® dww ¢ ol Conwell dve
Pt iar=sint 5F & of Fromt
Gt & h al Dankeeth
Langford Aee n of Dasdams
Gematd 5 F w @l Bosdiies dae
‘Wopdyereil Sve n ol Danforih
wifs Feiver Masr n ol Danderis
Hammersmith & 0 al Queen [
Ehades & § ol Danforth
Hisugtha and German
Gemard 5 pBmadview
Cezmmard 58 eifkode
Babrdwalic & of Quosn §
loseph Dagman Road, & of Quess £
Saimh Aahbitdge Nee, & al Chiesn E
by Easlem dwe

ungn Easipin e

Eapta 51 & e Hundas W
Pucific dve 5 of Dhindas W
Morion b w ul Duflein

Wi Italls § of 5L Clar 'W
Fuiller e n of Queen W
Ricmmand ‘51 West - Walnot fee
Chusen 51 9 - Abedl St

D S 0ol Bloor 'W

Eeele St m of Dundas W
Lansdiraiie Ave m od Sinor W
Mirusretta 5t n of Bices W
Saem &w n oal Bloor W
Palmarsing fve v al Boor
Aimidiale fve n of Boor W
53 Ludid Aww n ol Rloos W

ug  Osalngies dwe i oof Dioor W
ttl  College-Clinicn Gange

wid  Kennedy Awe noof Bloear W
130 Bartler Awe o of Bloor W

gl Ceenlgrw dwe 5 of 56 Clalr W
145 Windemam M n ol Bloar W
N4 Climlnn 58 noof BRoot W

gl Chieen St W w of Cowan Avencs
ahy  Dasingtan dve n of Queen 'W
sl Hamisan 5 ¢ of Dovercowt Band
i Lempon Sadium

wfifi  Beatrice Stwet, & of College S1.

SEEEE R
wEPEY

ECEREE
EREARETENE

Al
=

EEL Bd=guEedeD

| )

Roesfill Garsge
Ahdim dwe n of 5S¢ Clgie E

1 13

Castlefivld Ave w of Foange

Castietmadk B n al Egfinton ‘W

Egetumpton hee ¢ of Yorge

Bedfor Park A w ol Yange

M Phitrsgin Swe-lithmeily e

Egitninn W-Hitap Boad

Sherwnod due v ol Yongs

Cenforesi fid & of Yomgs

§ EpSsenn Wellen Cedar #oad

15r  Bayvies Moo Guage ower

thy S ClarYorge Catage

shi  Theling Ave Spading Bomd

i1 NE Pieasant Boad 3 of Eplieton L
funder cossireclion

e Hiksdale ol ML Pleasant

o

B3 E

Figagueseess

JEESEREES

TOTAL: 15,185
FORMER CITY OF NORTH YORK

4o0 A0 Eingsdaln s Al
01 3k Brocke ke aF
&02  pa Empeess few ig
407 10 Hanandale A EEE
0y Bespiol Garage b
&0y Wesiow Park 37
ok City Hail (R Mot Yok
&0 - Beweroll West il
Wit Poe (1880 Aeooe Rd) "
i Finck e Wesi &3
413 - Vimmer Beos i

02
&5y sagy Yonge 5t j+
A7 PemBariga [ 2a]
wll &8 Seepoarnd Aeenus Wesi T
_TOTAL: «Bga

FORMER CITY OF ETOBICOKE
400 Getrwiew Ave n ol Bloos 11
Lo Wendover Bd n af Bloos 8n
gaz  Prnce Edwird lrtve n of loor ak
w0y Wllingdon A n of Blnor =
qog  lackson A ol Blooi (il
55 HipoifCiveden Aye 5 ol Dioor i
s FiREath 50 n of Lake Shae Biwd W 1]
ap  Teied 8t 4 of Luka Shes B W 4
sod gl 5 noof Lok Shoe Bad W 44
G Foorms 5w of Lok Shore Bk W 4

4id  TwmnbyThisd 5t 5 of Lk Sore Bled W 12
Su Sevh 518 of Lake Shom Qi W ik
113 Cesival Pak L1
111 eemmey ool Boyel s B 2K
wie  Searrih 5 Lane & ol Loke Seom Bled W g
5§95 Thirmesnih 5t s of Labe Shoas B W =
s Vieolgar Lanesay ool The Chetmmay 45
Lry  Supeilor b n of Lake Sho Bied W 9

518 Tows Hall 5 of Birsingham Iy
yig Dayion Lane s of The Diisenisy {13
20 Aoyal Sven 5 ol Dundas 2 W L1
53 MaEkSain &ve, 3 or Sloor St W ¥
TOTAL: gay
FORMER BOROUGH OF EAST YOREK
Bon  Clwie Cenlre a0
FORMER CITY OF YORK
Bbig  bwhn S 155
651 Looust S &
&5 Sorl Rd iy
G513 aide Miveriiew Dandes 13
g W side Biverdew Gardeni 1o
#5%5  Chna Hoine i3
tl  Mould ke 7
G577  Scarket Rd n
&858 Duifleiln 51 0
fisg Cabwood Ly I3
Gho  Ogiwonid dee r
61 Rogers Bd s
b3 Leesef] hse TE
667 Sharmi 5t 1)
she  EglintanQsiwood Ao
66§ Douglas Saunders n
TOtaL: ga5
FORMER CITY OF SCARBOROUGH
Fon Busiiy xrr
rin  falirginook k|
TOTAL: 485
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13 Quean Strest East, Toranto, Ontario, Canada M5C 1TRS
Telephone: (416) 393-7375
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